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MARKET ANALYSIS

XAUUSD

On Tuesday, the dollar index continued its upward
trend due to hawkish remarks from Federal Reserve
officials and data showing stability in the US housing
market, indicating that the Fed is not in a hurry to
start a rate-cutting cycle. Commodities traded in
dollars fell. Fed Governor Michelle Bowman reiterated
that keeping policy rates unchanged for a while might
be sufficient to control inflation and expressed
willingness to raise borrowing costs if necessary.
Governor Lisa Cook noted that given significant
progress in inflation and a gradually cooling job
market, it would be appropriate to cut rates "at some
point," but did not specify when. Fed speakers' focus
on economic reports varied, but overall, economic
reports have been relatively strong since the beginning
of the year.

Considering that US inflation uncertainty is higher
than elsewhere, future policies will be highly data-
dependent. Tuesday's US data was mixed. A report
showed that single-family home prices in April rose
0.2% month-on-month, following a 6.7% increase in
March, and were up 6.3% year-on-year, boosting the
dollar. Although the June consumer confidence index
fell to 100.4 from May's 101.3, it was still slightly above
market expectations of 100. This report did not
significantly impact the dollar.
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Technical Analysis
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The current gold price has broken below the previous support level and is
trending downward. Notably, the MACD indicator shows a potential
bullish divergence, indicating that the price might start to rebound around
this level. However, since the MACD has not yet formed a bullish
crossover, it is advisable to continue observing the price action. If the
price continues to decline, it may test the next support level at $2300.
Conversely, if the price rebounds and breaks through the resistance at
$2318, it could resume its upward trend.

Key Support and Resistance Levels

Resistance level : 2318, 2335
Support level . 2300, 2285
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MARKET ANALYSIS

WTI

Oil prices experienced a sharp drop in the
evening session yesterday, primarily due to
persistent global demand concerns, especially
after a surprise increase in US inventories.
Some mild profit-taking also put pressure on
oil prices. However, concerns about supply
disruptions caused by geopolitical turmoil in
Russia and the Middle East limited the decline
in oil prices yesterday. Data from the American
Petroleum Institute (API) on Tuesday showed
that US crude oil inventories rose by about
900,000 barrels in the week ending June 21,
against an expected decrease of 3 million

barrels.

This data, following a 2.3 million barrel
increase in the previous week, heightened
concerns about still-sluggish US fuel demand
despite the start of the travel season. Several
Fed officials also issued hawkish warnings this
week. The prospect of prolonged high-interest
rates has been a key pressure on oil prices as
traders fear that economic activity may cool
down in the coming months. Nonetheless, oil
has maintained strong gains over the past two
weeks as traders priced in risk premiums due to

Israeli attacks on Gaza and Ukrainian attacks
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on Russian refineries.
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The current crude oil price is exhibiting an uptrend on the 4-hour chart. After
touching the support level at $80.30, the price has rebounded. Recently, the oil
price has shown a range-bound pattern. The MACD indicator indicates a
bearish divergence, suggesting that the price might break the current support
level and undergo a deeper correction. If the price falls below the $80.30
support level, the next target would be $79.15. However, if the price rebounds
and breaks the resistance at $81.65, it may resume its upward trend, with the
next target being $82.85.

Key Support and Resistance Levels

Resistance level . 81.65, 82.85
Support level - 80.30, 79.15
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MARKET ANALYSIS

HK50

On Wednesday, the Hang Seng Index
rebounded from lows but overall
remained volatile as the market awaited
the release of key US inflation data, and
recent hawkish remarks from Fed
officials curbed rate-cut expectations.
Yesterday, Fed Governor Cook stated
that if the economy performs as
expected, the Fed would proceed with
rate cuts as planned but refused to
specify a timeline. Governor Bowman
reiterated that "keeping policy rates
stable for a while may be sufficient to
control inflation."

These remarks, along with stable housing
market data, have tempered expectations
regarding the timing and magnitude of
Fed rate cuts. Additionally, ongoing
trade tensions have continued to pressure
Asian markets, particularly the prospect
of Europe imposing tariffs on imported
Chinese electric vehicles. Chinese stock
indices fell sharply in June, and
optimism for more stimulus measures has
gradually faded, indirectly weighing on
Hong Kong stocks.

Y Ry -

L 4
|
!
1
!
!
|
!

B = FD

S S S S S S

COrB



Technical Analysis

£ OO0 MellennismFuboGeoup Naster - Nlienrium Fubo Grows Limined - HICS0 Daiky] 7 X
B oBle yow bsn (wm Lol Wesow  Help -0 =
- B | & P Gy ] G tewtede S B @ PamTedeg) 1L 10 = B G FH |k x| G- O- A s 0
R 4| | — 7 # 5 A M el m ows e mn B D) oW p
= RSA Ml 1TRLNE LE1ERA (TSGR T
e 1N
o7,
R0 0
I e I+III ELL T
B~ |
ik | SN L |
1 b ;i T
i II I, |I ' III 1 '|'| S I e
Pt i =
F ~ T P -
NN W
. ||“ B, =, L| —'rl“fl\‘fl’";j: e S
il MU = '.|* -
NN
| Il | I 1126
|"|.|| | LRy
i g L]
HACDE 2, A, e
It \
L= = i
| iaan . H 1) Ly Hil.s i [ - | Rttt
2.4
25200 MieMD P0GND  JvHN RN 0N D0xHD ke XM Wl N NI 200 PHe 23 SHe D6 DA PHa e MKa N Sledid 25 e Ho6
STNXHE AUUsDE | wiiie | rosonsly | CHISODaily | SPXSO00wily | MASIOOGEl | USROHRHS SOCFEHT || FRASD.Naly
‘or Help, peess F1 Defaul B araae i

From the chart, it can be observed that the HKS50 is currently
exhibiting a downward consolidation trend. The price retreated after
reaching 18,575.5 points, indicating significant upper resistance. At
present, the price is testing a critical support area around 17,900
points.

A triangular consolidation pattern is visible on the chart. If the price
can break through the upper resistance line, approximately at 18,575.5
points, it could signal the beginning of a new upward trend, with an
upper target at the previous high of 19,749.3 points. Conversely, if the
price falls below the lower support line, around 17,580 points, it may
further decline, targeting around 17,180 points.

Key Support and Resistance Levels

Resistance level : around 18575.5, around 19200
Support level . around 17900.0, around 17180
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Risk Disclaimer
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Markets are risky, and investments should be made
cautiously. This article does not constitute personal
investment advice and does not take into account the
individual investment goals, financial situation, or needs of
specific users. Users should consider whether any opinions,
views, or conclusions in this article are suitable for their
particular circumstances. Investing based on this
information is at your own risk.
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