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MARKET ANALYSIS

XAUUSD

In the past three months, gold has been trading within
a narrow range, with neither buyers nor sellers gaining
an advantage. Volatility has dropped to multi-week
lows, and the Commodity Channel Index (CCI)
indicates that gold is neither overbought nor oversold.
The recent strengthening of the US dollar due to rising
long-term Treasury yields may put pressure on gold
prices and test its support levels.Currently, the Dollar
Index (DXY) has reached its highest level since early
May.

This week, the annual ECB forum is taking place in
Sintra, Portugal, bringing together central bank
governors from around the world alongside scholars
and financial market representatives. In today's policy
discussion panel, Federal Reserve Chairman Jerome
Powell will deliver a speech; market watchers will be
closely monitoring whether he reveals any clues about
the health of the US economy and future monetary
policy.

Furthermore, a series of important US employment
reports are set to be released this week. First up is
today's latest Job Openings and Labor Turnover Survey
(JOLTS) report which is expected to show further
decline in job openings. Tomorrow will see the release
of updated ADP employment data and weekly initial
jobless claims figures; followed by non-farm payroll
data on Friday.
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Technical Analysis
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In recent weeks, the price of gold has shown a trend of volatile consolidation.
Currently hovering around 2325, it is situated between the support position of the
ascending trend line and the area that previously acted as resistance but now serves as
support. As depicted in the chart, the price of gold has formed a gradually rising
channel, indicating a slight advantage for buyers.

The current key support level is located near 2315, which could potentially act as a
turning point for a rebound. However, if this support level is breached, it may trigger
larger downward pressure with targets possibly extending towards 2306 or even lower.
Conversely, if gold manages to effectively break through the resistance at 2335,
further upside potential may be anticipated.

Key Support and Resistance Levels

Resistance level . 2335, 2339
Support level : 2319, 2312
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MARKET ANALYSIS

WTI

Oil prices rose to a two-month high on Tuesday
due to expectations of increased summer driving
demand and potential supply disruptions caused
by Hurricane Beryl. With the U.S. Independence
Day holiday and the peak summer travel season
approaching, gasoline demand in the U.S. is
expected to rise. The American Automobile
Association predicts that holiday travel will
increase by 5.2% compared to 2023, with car
travel growing by 4.8%. Another factor
contributing to the rise in oil prices is the risk
premium associated with Middle East tensions
and the prospect of interest rate cuts due to
declining U.S. inflation. After Hurricane Beryl
hit the Caribbean on Monday, the market is also
closely watching potential disruptions to U.S.
refining and offshore production. Some market
participants believe that Hurricane Beryl might
hit Mexico, exacerbating supply concerns.

Additionally, the reduction in crude oil exports
from OPEC and Russia, along with refiners
preparing for the summer peak, has led to tighter
market supplies. Although geopolitical risk
premiums remain high, lower-than-expected
demand growth has limited the price increase.
Data also shows that Asia's crude oil imports in

the first half of this year were lower than the
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Technical Analysis
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Oil prices have broken through previous resistance levels and are
continuing to rise, currently trading around $83.41. The MACD indicator
also shows a strong bullish crossover, negating the previous bearish
divergence. Given the current situation, a bullish outlook remains
dominant. As long as prices can retest the support level at $82.85 and
rebound, there is potential for further price increases. Conversely, if
prices encounter resistance at $84.15 and fall back, they might first test
the support level at $82.85.

Key Support and Resistance Levels

Resistance level . 84.15, 85.50
Support level . 82.85, 81.65
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MARKET ANALYSIS

HK50

The Hong Kong stock market rose on
Tuesday, rebounding from a two-month
low. The increase was mainly due to
optimistic Chinese manufacturing data,
which alleviated concerns about the
economic outlook. Chinese
manufacturing data exceeded
expectations, with the Caixin/S&P Global
Manufacturing Purchasing Managers'
Index (PMI) rising from 51.7 in May to
51.8 in June, marking the fastest increase
since May 2021 and surpassing analysts'
expectations of 51.2. This data alleviated
the disappointment from the official
PMI, which remained at 49.5 in June, the
same as in May.

Additionally, the strong performance of
individual stocks contributed to the
overall market's upward momentum. Li
Auto rose by 5% to HK$73.80, driven by
strong monthly sales. Longfor Properties
and China Resources Land each rose by
3% to HKS$11.04 and HKS$27.35,
respectively, due to a slowdown in the
declining trend of June home sales. Oil
giants CNOOC and PetroChina rose by
4.5% and 4.2%, respectively.
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Technical Analysis
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The Hang Seng Index (HSI) rose by 0.3% in Tuesday's trading,
reflecting the market's positive reaction to optimistic Chinese
manufacturing data and post-holiday sentiment. However, the recent
market trend indicates a consolidation pattern, suggesting that the
overall trend remains bearish. Notably, the MACD indicator has
formed a golden cross signal, which implies the possibility of continued
upward movement in the near term. If the price breaks through the
resistance level at 18,148.9 points, it could further test the high at
18,602.4 points. Conversely, if the price faces resistance and falls back
at 18,148.9 points, it may first test the support level at 17,590.7 points.

Key Support and Resistance Levels

Resistance level . 18148, 18602
Support level : 17590, 17179

COFB



RIERFL LA SR

Risk Disclaimer

TR RN, AR EIEE, KLRNBRDAELT
E, WREEINANA R P FRETTE . W
FRAURXERE., AP MEERLFEERME L.
MLEREICEGAeEF TR, BRET,
EA .

Markets are risky, and investments should be made
cautiously. This article does not constitute personal
investment advice and does not take into account the
individual investment goals, financial situation, or needs of
specific users. Users should consider whether any opinions,
views, or conclusions in this article are suitable for their
particular circumstances. Investing based on this
information is at your own risk.

G D . F U B O



