22\

2024 -12-10

& Bt 1

Daily Research Report

ISR 204% . BENSON

Bull Finance Professor: BENSON



HER AT T

Fundamental analysis of gold:
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Recently, the People's Bank of China resumed gold
purchases after a six-month hiatus, significantly boosting
bullish sentiment among investors.

cite turnOnews38Additionally, the December 9
Politburo meeting emphasized implementing a

moderately loose monetary policy in the coming year.



Globally, central banks are anticipated to lower

interest rates:

Federal Reserve: Expected to cut rates by 25 basis

points in December. cite turnOnews34

European Central Bank: Projected to reduce rates by

25 basis points this week.

Bank of Canada: Anticipated to lower rates by 25 or

50 basis points this week.

Swiss National Bank: Expected to cut rates by 50

basis points this week.

Geopolitical tensions, such as ongoing conflicts in
Syria and between Russia and Ukraine, have further
influenced the rise in gold prices.In November, the New
York Federal Reserve's one-year-ahead gold price
increase expectation was 4.9%, up from 4.5% in

October.

The New York Fed's report indicates that U.S.
consumers expect improved personal financial

conditions in the coming years, suggesting the Federal



Reserve may adopt a more cautious approach to future
rate cuts. cite turnOnews36 On Monday,
the U.S. Dollar Index rose for the second consecutive
day, increasing by 0.18%, while the 10-year Treasury
yield climbed 1.23% to 4.2%, recovering all of Friday's
losses. However, the dollar still faces downside risks,
and the 10-year Treasury yield remains constrained by

the 200-day moving average at 4.205%.

Holdings in gold ETFs have declined.The SPDR Gold Trust
(GLD), the world's largest gold-backed exchange-traded
fund, reported a decrease in holdings from 871.94 tons
last Friday to 870.79 tons on Monday, a drop of
0.13%.This development may limit further increases in

gold prices.

Investors should monitor the upcoming U.S.
November CPI data and geopolitical
developments.Wednesday's consumer price data is
expected to show a 0.3% increase in core prices for
November, with annual gains of 2.7% and 3.3%,
respectively.These expectations could slightly raise the

likelihood of the Federal Reserve issuing a dovish



statement alongside a December rate cut, potentially

exerting some downward pressure on gold prices.

In summary, while the market continues to receive
mixed signals, short-term bullish factors appear to
outweigh bearish ones.Given that much of the positive
news has been priced in, the immediate upside for gold
may be limited.Therefore, investors should exercise
caution when chasing gains and be mindful of potential

high-level volatility or sharp downturns.
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Gold technical analysis:
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The daily candlestick chart for crude oil is currently
operating within an ascending convergent triangle
pattern.The Bollinger Bands are narrowing, indicating
reduced volatility.The MACD volume indicator, in
conjunction with the daily candlestick chart, suggests a
diminishing volume rebound.Upward movement is
constrained by the 14-day moving average and the
middle band of the Bollinger Bands.Yesterday's
candlestick closed as a small bullish line with a long
lower shadow, signifying a weak market rebound as it
attempts to recover momentum lost during the previous
significant decline.Currently, the market is awaiting a
breakout from the established range.Investors should
focus on the high point of the doji candlestick formed on
Tuesday, which serves as resistance at $70.33, and the
support level at $68.03. On the 4-hour
candlestick chart, prices are moving within an ascending

channel, with the Bollinger Bands narrowing.In the short



term, support is provided by the 14-day moving average
and the middle band of the channel.Given the intense
struggle between bullish and bearish forces, aggressive
investors might consider shorting at the upper boundary
and buying at the lower boundary of the
range.Conversely, conservative investors may prefer to
await a decisive breakout from the range before

pursuing trend-following strategies.
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2677.20 M fss, 1E3 2682.50, H#x 2649.80.

2664.90 [ftirfitz, 1b4 2659.90, H#x 2677.00

Gold Trading Strategy:

Sell near $2677.20, with a stop loss at $2682.50 and
a target of $2649.80.



Buy near $2664.90, with a stop loss at $2659.90 and
a target of $2677.00.
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WTI Fundamental analysis:
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Crude Oil Analysis for Tuesday:

During the Asian trading session on Tuesday, WTI crude
oil prices slightly retreated, trading near $67.75 per
barrel. On Monday, crude oil rebounded by over 1%,

forming a piercing line pattern alongside Friday's



performance. However, on the fundamentals front,
geopolitical uncertainty increased as the Assad regime in
Syria faced overthrow, elevating supply-side risks.
Meanwhile, demand-side optimism, driven by a
recovery in Asian demand expectations, supported a

strong rebound in oil prices.

Key Developments to Monitor:

Geopolitical Tensions in Syria:

1. Syrian Prime Minister Mohammed Jalali
agreed to transfer power to the Salvation
Government, led by rebel forces, after the
rebels seized Damascus.

2. This development, following 13 years of civil
war and decades of Assad family rule, has
sparked both hope and uncertainty among
Syrian citizens and refugees.

3. U.S. Secretary of State Antony Blinken
highlighted the volatile political situation,



warning about potential attempts by ISIS to
regain power during the transition. The U.S.
carried out strikes on 75 ISIS targets in central

Syria to prevent this resurgence.

Oil Market Sentiment:

1. Currently, market movements are driven by
sentiment rather than a clear reversal. Despite
the rebound, WTI crude remains below the
midline of its Bollinger Bands, with traders
awaiting more clarity from fundamental data.

2. Focus remains on the Federal Reserve's
December rate decision and this week's U.S.

CPI data.

Federal Reserve Rate Expectations:



1. The probability of a 25-basis-point rate cut in
December stands at 85.8%, while the
likelihood of holding rates steady is 14.2%.

2. A rate cut could weaken the U.S. dollar,

providing further support for oil prices.

Market Dynamics:

1. The overthrow of the Assad regime adds layers
of uncertainty to the Middle East, a critical
oil-producing region. The anticipated transfer
of power, led by Ahmed al-Sharaa and
supported by militias like Hayat Tahrir al-Sham,
marks a turning point in Syria's long-standing
conflict. However, ongoing instability poses
risks to oil supplies.

2. U.S. Department of State has maintained
dialogue with Syrian factions to manage the

transition.

Short-Term Outlook:



. Crude oil prices may experience continued volatility
driven by geopolitical developments and Fed rate
decisions.

. A 25-basis-point rate cut by the Fed could align with
market expectations, pressuring the dollar and

supporting oil price recovery.
Key Levels to Watch:

. Support near $66.79 per barrel.

. Resistance near $68.63 per barrel.

Investors are advised to closely monitor geopolitical
events and upcoming economic data, as these factors

will heavily influence crude oil market movements.
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Technical analysis of crude oil:
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The daily candlestick chart for crude oil is operating
within a descending convergent triangle, with Bollinger
Bands showing a narrowing pattern.The MACD volume
indicator and daily candlestick chart indicate a steady
volume and price trend.Yesterday's significant upward
movement resulted in a piercing pattern. The price
is currently constrained by the 14-day moving average
and the middle band of the Bollinger Bands, suggesting
that the market remains in a weak rebound phase.After
the previous sharp decline to the bottom of the
convergent triangle, three low points have formed,
indicating that the bottom support at $66.79 is quite
strong; therefore, investors should avoid blindly
pursuing short positions.On the 4-hour candlestick chart,
the price is moving within an ascending convergent
triangle, with Bollinger Bands narrowing.In the short
term, the price is supported around the 14-day moving

average but is pressured by the upper boundary of the



convergent triangle at $68.30.Currently, there is intense
competition between bulls and bears.  Aggressive
investors might consider shorting at the upper boundary
and buying at the lower boundary of the range, while
conservative investors should wait for a breakout before

following the trend.
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Crude Oil Trading Strategy:

Buy at $67.50, with a stop loss at $67.00 and a target
of $68.63.
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Professor BENSON's Live Trading Performance Table

and Transaction Statements:
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3 15083914 2024.1.18 09:45:19 balance Deposit 500 000.00
2 15984045 20241118 11:36:01 buy 100 xouusd 250068 258047 259804 20241118 11:3809 259179 000 1100
3 15984089 20241118 123429 buy 100 souusd 259032 258048 260696 2024,11.18 161312 260696 000 166400
3 15984521 2024.11.19 09:26:42 sel 100 xausd 261927 262663 260768 20241119 104345 262663 000 73600
22 15985120 202411.20 09:45:37 buy 1.00 bteusd 92826.10 9195864 93968.50 202411.20 101152 93085.56 000 25046
215985127 202411.20 09:58:16 buy lmit 1.00 btausd 9235161 000 000 2024.11.20 09:58:29 9208569

2 15985167 202411.20 125748 buy 1.00 xouusd 262563 261863 263851 202411.20 15:21:40 263851 000 128800
2 15985169 202411.20 130642 buy 100 xouusd 262514 %1838 264066 20241120 162117 264066 000 155200
2315987028 202411.25 081322 buy 100 souusd 266711 266342 267242 20241.25 101911 %7242 000 53100
3 15987029 2024.11.25 081323 buy 100 xeusd 266685 266359 267200 2024.11.25 101457 267006 000 32100
315987553 2024.1.26 08:05:35 sell 100 xouusd 262402 263413 260553 2024.11.26 092759 261732 000 67000
315987637 202411.26 11:29:20 sell 1.00 i 69200 0000 6930 2024.11.27 0408:36 66487 000 71300
215987644 202411.26 11:53:03 sell 1.00 i 60328 0,000 0000 2024.1.27 04:08:33 68487 000 841.00
2 15987960 20241127 080512 sell it 300 souusd 266079 000 000 2024.11.27 080605 264224

2 15987961 202411.27 155413 sell 15.00 souusd 265797 266700 2637.00 202411.27 17:16:26 263700 000 3145500
3 15987968 2024.11.27 085028 sel 1000 xeusd 264400 000 263802 20241127 17:1611 263802 000 607000
3 15988061 2021.27 1228:41 sel 1500 seusd 2647.75 265849 000 2024,11.28 043351 2627.93 000 2973000

B/ 7446946 S 0.00 F2: 500 000.00 HI: 0.00 57446946
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Position Establishment Standards:
Using gold as an example:

. Risk tolerance below 20%: Trade 1 lot per $5,000;

. Risk tolerance between 20% and 50%: Trade 2-3
lots per $5,000;

. Risk tolerance above 50%: Trade 3-6 lots per

$5,000.

It is recommended to enter positions in batches,
setting appropriate stop-losses and target levels. This
approach can be applied to other investment products
as well. Suggested stop-loss is $S5-8, with a target of
$15-20 or more. The above reflects the analyst's

personal views and is for reference only.
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Risk Disclaimer
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As a trading service provider fully licensed and
regulated by authorities in Australia and Mauritius,
GDFS offers the content and opinions herein for general
informational purposes only.This material does not take
into account your investment objectives, financial
situation, or individual needs.Any references to
historical price fluctuations or levels are based on our
analysis and do not imply or guarantee that such
movements or levels will recur in the future.Some

research reports reflect the personal views of the



analysts and should not be construed as investment
advice.We urge all investors to exercise rational
judgment and be mindful of risks.If you have any
guestions, please consult with your investment

advisor.
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