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Fundamental analysis of gold:
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On December 10, spot gold prices rose to $2,695 per ounce, marking a 1.2%
increase and the first time reaching this level since November 25, with a three-day
consecutive uptrend.Analysts from Citi Research have expressed strong confidence
in gold's long-term prospects, citing several key factors influencing its price.A
significant concern is the ongoing deterioration of the U.S. labor market, which may
indicate broader economic weakness, prompting investors to seek safe-haven assets
like gold.Additionally, elevated interest rates are exerting pressure on economic
growth, further enhancing gold's appeal as a safe haven.

Over the past two years, increased gold purchases by global central banks have
been a major driver of international gold prices.The latest data from the World Gold
Council shows that central banks' net gold purchases reached 60 tons in October, the
highest monthly total in 2024.Notably, the People's Bank of China increased its
official gold reserves to 72.96 million ounces by the end of November, up by 160,000
ounces (approximately 4.54 tons) from October, marking its first gold purchase in six
months.

Gold prices are primarily demand-driven.In the short term, as the U.S. dollar and
Treasury yields stabilize, gold may face increased resistance to further gains.
However, in the medium to long term, global geopolitical instability and potential
U.S. reflation pressures are expected to support a positive trend for gold.

Investors are advised to capitalize on buying opportunities during price dips and
exercise caution against chasing high prices.
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Gold technical analysis:
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Gold Daily Candlestick Analysis:

The gold daily candlestick chart is currently forming an ascending convergent triangle
pattern. Yesterday, gold prices surged, closing with a significant bullish candlestick.
In today's early trading session, the bullish momentum continues, with prices
approaching the upper boundary of the convergent triangle, reaching the triple top
region.

Technical Indicators:

e Current Price: Approximately $2,700.78 per ounce, trading above the upper band of the
Bollinger Bands, which are showing signs of expansion.

e Bollinger Bands: Indicating an upward expansion, suggesting increased volatility and
potential for further price movement.

e MACD: Exhibiting increased bullish momentum, indicating a strong upward trend.
Support and Resistance Levels:

e Immediate Support: Around $2,678.95 per ounce.
e  First Resistance: At $2,714.25 per ounce.
e Second Resistance: At $2,746.70 per ounce.

4-Hour Chart Analysis:



On the 4-hour candlestick chart, prices are hovering near the upper boundary of the
range, continuing the strong upward trend. However, they are encountering
resistance near the upper band of the Bollinger Bands, which are also expanding
upwards. Close attention should be paid to whether the $2,714 per ounce level can

be breached.
Trading Strategy:
e Aggressive Traders: May consider buying on dips and selling on rallies within the

identified range.

e Conservative Traders: Should wait for a decisive breakout above the current range
before initiating positions, to confirm the continuation of the trend.

Note: In the absence of significant news events, gold prices are expected to
maintain their strong performance. However, it's crucial to monitor market
developments and adjust strategies accordingly.
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Gold Trading Strategy:



Sell Order: Place a sell order around $2,714.20, with a stop loss at $2,719.50
and a target of $2,680.80.

Buy Order: Place a buy order around $2,678.90, with a stop loss at $2,673.90
and a target of $2,708.90.
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WTI Fundamental analysis:
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Technical analysis of crude oil:
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Crude Oil Daily Candlestick Analysis:

The daily candlestick chart for crude oil is currently exhibiting a descending
convergent triangle pattern.The Bollinger Bands are contracting, indicating reduced
volatility.The MACD volume indicator aligns with the daily candlestick chart, showing
a state of stable volume and price.Yesterday, crude oil prices surged but faced
resistance near the middle Bollinger Band.However, this morning, the bullish
momentum continued, bringing prices back near the middle Bollinger Band for
contention.Currently, crude oil is consolidating narrowly around the 14-day moving
average and the middle Bollinger Band.The daily candlestick chart displays a pattern
of alternating three bearish and three bullish candles.|f crude oil prices can
effectively break through the resistance of the middle Bollinger Band during the day,
it may signal the formation of a short-term bottom.

4-Hour Candlestick Analysis:

On the 4-hour chart, prices are encountering resistance at the W pattern
neckline.The Bollinger Bands are contracting, indicating a potential decrease in



volatility.In the short term, prices are finding support above the 14-day moving
average, with resistance at the upper Bollinger Band around $68.74.The market is
experiencing intense competition between bulls and bears.Aggressive investors
might consider trading within the range by selling at highs and buying at lows.
Conservative investors may prefer to wait for a clear breakout before following the
trend.

Note: This analysis is based on current market conditions and is for informational

purposes only.Investors should conduct their own research or consult financial
advisors before making trading decisions.
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Crude Oil Trading Strategy:

Buy Order: Enter a long position around $68.20, with a stop loss at $67.70 and a
target of $69.45.
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Professor BENSON's Live Trading Performance Table

and Transaction Statements:
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3 15983914 20241118 09:4519 balance. Deposit 500 000.00
3 15984045 2024.11.18 11:36:01 buy 100 xauusd 259068 258047 2598.04 2024.11.18 11:38:09 250179 000 11100
315984089 2024118 12:34:29 buy 1.00 xauusd 2500.32 258048 2606.96 2024118 16:13:12 260696 000 1664.00
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)
73 15987028 2024.11.25 08:13:22 buy 1.00 xauusd 2667.11 2663.42 267242 2024.11.25 10:19:11 267242 000 531.00
3 15987029 20241125 081323 buy. 100 xauusd 266685 2663.59 267209 20241125 10:1457 267006 000 321.00
3 rssersss 20261126 090535 i 10 ] 262002 243 20055 20241126 092759 w22 00 57000
315987637 202411.26 11:28:20 sell 100 wti 69200 0000 66.930 2024.11.27 04:08:36 68487 000 713.00
315987644 2024.11.26 11:53:03 sell 1.00 wt 69.328 0000 0000 2024.11.27 04:08:33 68487 000 841.00
73 15987960 2024.11.27 08:05:12 sell imit 200 xauusd 266079 000 000 2024.11.27 08:06:05 264224
23 15987961 20241127 155413 sell 1500 xauusd 265797 2667.00 2637.00 20241127 17:16:26 2637.00 000 3145500
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Position Establishment Standards:

Using gold as an example:

. Risk tolerance below 20%: Trade 1 lot per $5,000;

. Risk tolerance between 20% and 50%: Trade 2-3
lots per $5,000;

. Risk tolerance above 50%: Trade 3-6 lots per

$5,000.

It is recommended to enter positions in batches,
setting appropriate stop-losses and target levels. This
approach can be applied to other investment products
as well. Suggested stop-loss is $S5-8, with a target of
$15-20 or more. The above reflects the analyst's

personal views and is for reference only.
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Risk Disclaimer

& RERWEN — KA IR KA, BADREr 2%
PURBIE I I8 28 R 55 1, AN ST N SOW A
N—HAEE, HRAERERRE Bir. W 5-IR AT
B RFBFEAEN o ARAT 51 I P S B s sl Az 7K1
15 BT HATH 04, FFARIR BRI 2R 3
AT BLACT A AT EAEAR R BRI A A2 o B 0 Wk Ul o5 31
MAACE AT AW AL, AE BB, MO8
KRB BVERGE, ERR . IR EH R 5ER,
15 TR I [

As a trading service provider fully licensed and
regulated by authorities in Australia and Mauritius,
GDFS offers the content and opinions herein for general
informational purposes only.This material does not take
into account your investment objectives, financial
situation, or individual needs.Any references to
historical price fluctuations or levels are based on our
analysis and do not imply or guarantee that such

movements or levels will recur in the future.Some



research reports reflect the personal views of the
analysts and should not be construed as investment
advice.We urge all investors to exercise rational
judgment and be mindful of risks.If you have any
guestions, please consult with your investment

advisor.
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