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Fundamental analysis of gold:
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The final "Super Central Bank Week" of the year is
here. This week, the Federal Reserve, Bank of Japan,

Bank of England, and other major central banks will hold



their last policy meetings of the year. Analysts believe
the Federal Reserve will continue cutting rates, while

the Bank of Japan is likely to pause its rate-hike cycle,
and the Bank of England is expected to hold rates steady.
However, most European and Asian central banks are
anticipated to follow the Federal Reserve in cutting rates.
According to rough estimates, at least 22 central banks
worldwide will announce their rate decisions this week,
representing about two-fifths of the global economy.
Most analysts believe that with economic data
consistently indicating that inflation concerns are largely
resolved, central banks no longer need to maintain

restrictive interest rate levels.

Supported by loose monetary policies, robust central
bank buying, and safe-haven demand, gold has broken
record highs multiple times this year. Traders now
estimate a 97% probability that the Federal Reserve will
cut rates by 25 basis points at its December 17-18

meeting.

Data from the U.S. last Thursday showed a gradual

cooling in the labor market, in line with expectations,



while producer price inflation helped reinforce the
current market view that the Federal Reserve will cut
rates in December, although the pace of cuts will slow in

2025.

According to the CME FedWatch tool, the market fully
expects the Federal Reserve to cut rates at the
upcoming meeting, with a 97% likelihood of a rate cut.
However, the likelihood of another cut in January is only
around 24%, with March being the most likely time for

the next rate reduction.

StoneX Market Research Director Matt Weller said, "I
think the Federal Reserve might pause for some time,
perhaps throughout the first quarter of next year, and
then proceed with occasional gradual rate cuts as the
Fed fine-tunes its policy." For example, San Francisco
Fed President Mary Daly stated earlier this month that
she is comfortable with a December rate cut but
advocates for a "more thoughtful and cautious

approach" regarding further rate cuts.

The yield on 10-year U.S. Treasury bonds rose to a

three-week high last Friday. The market expects the



Federal Reserve to cut rates by 25 basis points this week
but signals a pause in rate cuts as the Fed grapples with

inflation still above its 2% annual target.

For the first time since November 2022, the spread
between 3-month and 10-year Treasury yields turned
positive—a segment of the yield curve that draws

significant market attention.

Federal Reserve policymakers have stated that recent
upward price pressures are part of the uneven path
toward lower inflation and do not represent a reversal
in the downward trend. However, with President-elect
Trump taking office in January, they may remain vigilant

about a potential resurgence in price pressures.

Tom Fitzpatrick, Global Market Insights Head at R.J.
O'Brien in New York, said, "They must consider that in
an economy where inflation has already shown
persistence, there is a strong likelihood of further fiscal
stimulus, deregulation, and some easing of tariffs. Under
these conditions, it's hard to justify why rate cuts should

continue."



Federal Reserve policymakers will also update their
economic forecasts and rate outlook, the so-called "dot
plot," at the conclusion of the two-day meeting on

Wednesday.

"I believe the Federal Reserve will provide a strong
signal that they will pause rate cuts in January, and you
will almost certainly see an adjustment to the terminal
rate expectations in the dot plot. Therefore, this week’s
market is likely to feature substantial news and
significant divisions, with a high probability of
short-term market fluctuations between bullish and
bearish sentiment. Investors should remain cautious

about chasing rallies or selling off in panic."
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Gold technical analysis:
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The gold daily candlestick chart is moving within an
upward channel, with the current price trading near the
middle band of the Bollinger Bands and the lower
boundary of the upward channel. During the Asian
session, gold prices continued to rise modestly, with the
current price fiercely contending around the 14-day
moving average. The Bollinger Bands show signs of
narrowing, and the MACD volume indicator reflects a
trend of decreasing momentum and falling prices. In the
short term, attention should focus on whether the lower
boundary of the daily candlestick chart's upward

channel provides effective support. If it breaks, a



short-selling strategy is recommended; otherwise,

maintain a low-buy strategy above the channel.

On the 4-hour candlestick chart, gold prices have
returned to the previous rally starting point, technically
forming a bullish harami pattern at the bottom. For the
day, the outlook remains bullish for a rebound. However,
the lower boundary of the Bollinger Bands is showing
signs of expanding downward. Watch closely whether

the key support at $2,643/0z holds effectively.

For intraday trading, key levels to monitor include the
strong support at $2,643/0z, the first resistance at
$2,656.88/0z, and the second resistance at
$2,676.76/0z. In the absence of major news-driven
catalysts, gold prices are expected to continue a broad
consolidation with a potential upward trend. Aggressive
investors may opt for high-sell and low-buy strategies,
while conservative investors could wait for a decisive
breakout from the range before following the trend to

buy or sell.
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Gold Trading Strategy:

Short at around $2677.90, stop loss at $2685.90,
target at $2643.80.

Buy at around $2647.50, stop loss at $2642.90,
target at $2697.50.
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Oil prices climbed approximately 2% last Friday,
closing at their highest levels in nearly three weeks.
This was driven by market expectations that further

sanctions on Russia and Iran could tighten supply, and



that lower interest rates in Europe and the United States
might boost fuel demand. Brent crude futures rose 1.5%,
closing at $74.49 per barrel, while U.S. crude rose 1.8%,
settling at $71.29 per barrel. This marked Brent crude's
highest closing price since November 22, with the
contract gaining 5% last week. U.S. crude was up 6% for

the week, reaching its highest level since November 7.

According to analysts from Ritterbusch and Associates,
"This strength is driven by expectations of tighter
sanctions on Russia and Iran, more supportive economic
guidance from major Asian countries, Middle East
political turmoil, and the prospect of a Federal Reserve

rate cut next week."

Last week, EU ambassadors agreed on the 15th round of
sanctions against Russia over its war in Ukraine,
targeting its shadow oil tanker fleet. The United States is
also considering similar measures. The UK, France, and
Germany have informed the UN Security Council that
they will activate the so-called "snapback mechanism" if
necessary to reinstate all international sanctions against

Iran to prevent it from acquiring nuclear weapons.



The world’s largest crude importer saw its crude imports
in November increase year-on-year for the first time in
seven months. Crude imports are expected to remain
elevated through early 2025, as refineries take
advantage of falling prices to import more oil from
major exporter Saudi Arabia, while independent refiners

rush to utilize their quotas.

The International Energy Agency (IEA) raised its
forecast for global oil demand growth in 2025 to 1.1
million barrels per day, up from last month's estimate of

990,000 barrels per day.
Summary:

From a fundamental perspective, the current market is
filled with bullish signals for crude oil. This includes
extended consolidation at technical bottoms, which has
built a solid foundation for prices. Investors are advised
to exercise caution with short-selling strategies. Last
week, the primary strategy was to buy on dips, avoiding
short positions, which proved accurate. If investors
participated in these trades, they should continue to

adjust their trailing stop-loss levels as planned.
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Technical analysis of crude oil:
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The daily crude oil candlestick chart faced pressure and
began to pull back after reaching the range peak of
$70.98 per barrel. The upper Bollinger Band shows signs
of expanding upward, while the MACD volume indicator
and the daily candlestick chart exhibit a trend of
increasing volume and price. Last week, crude oil surged
to its highest level in nearly three weeks, with the daily
candlestick chart forming a "two bullish candles
sandwiching a bearish candle" pattern, indicating

strong bullish momentum for the future.

The 4-hour candlestick chart shows crude oil trading
within an upward channel, with a focus on the
effectiveness of the channel's lower boundary support

in the coming sessions. The lower Bollinger Band



provides support at $70.12 per barrel, acting as a key

level. Currently, the bullish momentum remains strong.

. Aggressive investors are advised to trade within
the range using a strategy of selling at the highs and
buying at the lows.

. Conservative investors may prefer to wait for a
decisive breakout from the range before following

the trend to buy or sell.
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Crude Oil Trading Strategy:

. Buy at $70.12 per barrel, stop loss at $69.62 per
barrel, target at $71.27-571.90 per barrel.
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Professor BENSON's Live Trading Performance Table

and Transaction Statements:
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8] 15983914 2024.1.18 09:45:19 balance. Deposit 500 000.00
[ 15984045 20241118 11:36:01 buy 100 xouusd 250068 258047 259804 20241118 11:3809 259179 000 11100
[ 15984089 20241118 123429 buy 100 souusd 259032 258048 260696 2024118 161312 260696 000 166400
(3 15984521 2024.11.19 09:26:42 sel 100 seusd 261927 262663 2607.68 2024.11.19 104345 262663 000 73600

15985120 20221120 095137 bu 1.00 bicusd 9282610 9195864 9396850 20241120 10:11:52 9308556 000 25946

y
15985127 202411.20 09:58:16 buy lmit 1.00 bteusd 9235161 000 000 202411.20 09:5829 92985.69
y
15085167 20241.20 125748 b 1.00 xeuusd 262563 261863 263851 202411.20 152140 263851 000 128800
y

[ 15985169 202411.20 130642 buy 100 souusd 262514 261838 264066 20241120 162117 264066 000 155200
[3 15987028 2024.11.25 081322 buy 100 souusd 266711 266342 267242 2024125 1018:11 267242 000 53100
(3 15987020 2020.11.25 081323 buy 100 sousd 266685 266350 267200 2024.11.25 101457 267006 000 32100
[ 15987553 2024.11.26 0805:35 sell 1.00 xeusd 26202 263413 260553 2024.1.26 09:27:59 261732 000 67000
[ 15987637 202411.26 11:2920 sell 1.00 wi 69.200 0000 66930 202411.27 040836 68487 000 71300
[ 15987644 2024.11.26 11:53:03 sell 1.00 wi 60328 0000 0000 2024.11.27 040833 68487 000 841.00
[ 15987960 202411.27 080512 sell it 300 souusd 266079 000 000 202411.27 080605 264224
[ 15987961 202411.27 155413 sell 15.00 souusd 265797 266700 263700 2024127 17:16:26 2637.00 000 3145500
(3 15987968 2024.11.27 085028 sel 1000 xusd 264400 000 263802 20241127 17:1611 263802 000 607000
[ 1538061 2021.27 1228:41 sell 1500 souusd 2647.75 265849 000 2022.11.28 043351 262703 000 2073000
[ 15988297 2024.11.29 041745 sell 15.00 xauusd 265706 2667.00 2627.00 20241129 05:11:24 265595 000 166500
[ 15988298 2024.11.28 102817 sell limit 15.00 xeuusd 270851 272244 2659.00 2024.11.29 0411805 265693
[3 15988508 2024.11.29 080533 cell 15.00 wi 68917 0000 0000 202411.29 085409 69011 000 -1 41000
[ 15988509 2024.11.29 080543 buy 15.00 wi 68970 0000 0000 20241211 11:33:45 6888 118978 27000
[3 15988519 2024,11.29 085317 sel it 1500 seusd 268443 000 000 2024.11.29 08:54:58 2664.40
[ 1588520 20221120 08:53:29 sel limit 1500 seuusd 267929 000 000 202212.00 09:48:11 264834
[ 15988526 2024.11.29 09,0353 buy, 15.00 wi cas78 0,000 0000 202412.11 11:20:02 8873 118978 75,00
[ 15988539 2024.1.29 09:50:04 buy 15.00 xeuusd 266067 000 000 2024.1.29 0915047 266025 000 63000
[3 15988540 2024.11.29 09:51:54 sell 1500 xouusd 266000 266638 000 202411.29 101437 265694 000 450000
[ 15992002 202412.10 14:44:20 sell 15.00 souusd 267536 000 2663.65 202412.11 070741 268044 98505 762000
[ 15992221 20241211 05:04:10 buy 1500 seuusd 270070 000 a7izss 20241211 17:37:07 271308 aemas 1952000
[ 15992226 20212.11 052347 buy 1500 wi 68778 0000 0000 202612.11 11:16:45 68740 20790 43500

© B/5:92 72982 (2 0.00 5 500 000.00 H: 0.00 59272082
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Position Establishment Standards:
Using gold as an example:

. Risk tolerance below 20%: Trade 1 lot per $5,000;

. Risk tolerance between 20% and 50%: Trade 2-3
lots per $5,000;

. Risk tolerance above 50%: Trade 3-6 lots per

$5,000.

It is recommended to enter positions in batches,
setting appropriate stop-losses and target levels. This
approach can be applied to other investment products
as well. Suggested stop-loss is $S5-8, with a target of
$15-20 or more. The above reflects the analyst's

personal views and is for reference only.
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As a trading service provider fully licensed and
regulated by authorities in Australia and Mauritius,
GDFS offers the content and opinions herein for general
informational purposes only.This material does not take
into account your investment objectives, financial
situation, or individual needs.Any references to
historical price fluctuations or levels are based on our
analysis and do not imply or guarantee that such
movements or levels will recur in the future.Some

research reports reflect the personal views of the



analysts and should not be construed as investment
advice.We urge all investors to exercise rational
judgment and be mindful of risks.If you have any
guestions, please consult with your investment

advisor.
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