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Fundamental analysis of gold:
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Spot Gold Update (Asian Session, Thursday Morning):

Spot gold hovered near a one-month low during the
Asian session, currently trading around $2,609.47 per

ounce. On Wednesday, gold prices dropped more than



2%, hitting a low of $2,587.18, the lowest since
November 18, and closing at $2,592.88 per ounce. This
decline followed the Federal Reserve's decision to lower
interest rates as expected but signaling a slower pace of
future rate cuts, which boosted the U.S. dollar and

Treasury yields.

Fed officials released new projections, predicting two
25-basis-point rate cuts next year amid rising inflation
expectations, aligning with cautious anticipation of the
potential economic shifts under the incoming Trump
administration in January. "The market is struggling to
digest the idea of only two rate cuts next year; gold has
fallen but is holding steady," said independent metals
trader Tai Wong. "If gold can stay above $2,600, bulls

will be pleased."

The Federal Funds futures market suggests that
overnight benchmark rates are likely to remain
unchanged at the Fed's January policy meeting, with
only a 6.4% probability of further cuts in January. Higher
rate expectations diminish the appeal of non-yielding

assets like gold. Fed Chair Jerome Powell emphasized



that further reductions in borrowing costs depend on
making additional progress in curbing persistently high
inflation. His remarks indicate that policymakers are
starting to consider the prospects of comprehensive

economic reforms under the new Trump administration.

Powell’s repeated calls for caution unsettled Wall Street,
causing significant declines in stock markets and
prompting the market to scale back expectations for the
extent of rate cuts over the next year. During the Fed's
two-day policy meeting, Powell stated, "l think we are in
a good position, but from now on, this is a new phase,
and we will proceed cautiously with further rate cuts."
While markets had broadly expected the Fed and Powell
to deliver a "hawkish" rate cut, they now anticipate just
one 25-basis-point cut next year—half of what was

forecast three months ago.

On Wednesday, the Fed lowered its policy rate range by
25 basis points to 4.25%-4.50%. Powell described the
decision as "more challenging" and noted that the
slower pace of expected rate cuts next year reflects

higher-than-anticipated inflation readings for 2024.



Cleveland Fed President Beth Hammack, who recently
assumed office, opposed the rate cut, favoring
unchanged policy rates. Fed policymakers now expect
only two 25-basis-point rate cuts by the end of 2025, 50
basis points fewer than their September forecasts.
Following the Fed's decision, the U.S. dollar extended its
rally, peaking at 108.27, the highest since November 11,
2022, and closing at 108.26, up approximately 1.22%.
The stronger dollar made gold more expensive for
holders of other currencies, while the U.S. 10-year
Treasury yield hit a high of 4.531%, the highest since
May 31, before closing at 4.522%, up about 3.12%.

"The Fed raised its core inflation forecast and adjusted
its dot plot; hence, rate-cut expectations are diminishing.
| think there may be just one rate cut next year, which is
less than previously expected,"” said Axel Merk,

president and CIO of Merk Hard Currency Fund.
"Therefore, the market's initial takeaway is hawkish,

which supports the dollar."

Additionally, reports indicate significant progress in

ceasefire talks between Hamas and Israel, dampening



the safe-haven demand for gold. A Hamas official,
speaking anonymously, revealed that negotiations on a
phased release of detainees and a ceasefire agreement
have made major advances. In the first phase, Israel has
requested the humanitarian release of 34 Israeli
detainees, mainly women, children, and elderly
individuals, including a female soldier. In return, Israel
would release an undisclosed number of Palestinian

detainees, including some serving life sentences.

This phase of the ceasefire agreement, lasting 42 days,
would allow substantial humanitarian aid and
equipment for repairing and rebuilding hospitals and
public infrastructure in Gaza. Israel has also agreed to
withdraw from densely populated areas in Gaza during
this phase. While the reopening of the Rafah border
crossing with Egypt is part of the agreement, control

over the crossing remains unresolved.

Traders should also focus on the upcoming release of
key U.S. GDP and inflation data later this week, which
could further influence monetary policy expectations.

Additionally, the Bank of Japan and the Bank of England



will announce their rate decisions today, which also

warrant attention.

Given that the Fed’s hawkish rate cut was anticipated,
investors should be wary of a "buy the rumor, sell the
news" scenario. Currently, gold remains in a rebound
phase after sharp declines, and investors are advised to
wait for strong resistance levels to align with short

positions.
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Gold technical analysis:
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On Wednesday, gold experienced a significant decline,
breaking below the neckline of the M-head pattern on
the daily candlestick chart. During the Asian session,
gold prices quickly rebounded to the M-head resistance
zone, entering a consolidation phase. The MACD volume
indicator and the daily candlestick chart exhibit a
decrease in volume with a price decline, indicating
strong bearish momentum. In the short term, a bearish
outlook is maintained, and only if gold prices break
above the neckline of the M-head pattern can a bullish

strategy be considered.

Key resistance levels:

1. $2,618.27 per ounce
2. $2,631.62 per ounce

Key support levels:



1. $2,592.88 per ounce
2. $2,566.86 per ounce

From the 4-hour chart, gold remains in a well-defined
downward channel. After forming a tower top pattern,
prices dropped sharply to the lower boundary of the
channel before rebounding. The current movement
suggests a potential technical correction within the
4-hour downward channel, using time to adjust for
Wednesday's losses. Once prices rebound to the upper
boundary of the channel, another downward move is

likely.
Trading strategies:

- Aggressive traders: Consider shorting at the
upper range and buying at the lower range
within the channel.

- Conservative traders: Wait for a breakout to
follow the trend, either by going long on a

breakout or short on a breakdown.
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Gold Trading Strategy:

Short at $2,617.50,

- Stop Loss: $2,622.50,
- Target: Around $2,594.50.

Short near $2,632.90,

- Stop Loss: $2,637.90,
o Target: $2,595.80.
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WTI Fundamental analysis:
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Crude Oil Market Update (Wednesday, Asian Session):

During the Asian session on Wednesday, WTI crude oil
continued the previous day's decline, trading around

$69.54 per barrel. Fundamentally, EIA inventory data



showed a reduction of 934,000 barrels for the week
ending December 13, compared to market expectations
of a 1.6 million barrel decrease, providing limited

support for oil prices.

Meanwhile, the Federal Reserve’s December rate
decision aligned with market expectations, with a 25
basis point rate cut. However, hawkish comments from
Fed Chair Powell weighed on oil prices. The Fed’s
projection of a total of 50 basis points in rate cuts next
year dampened market demand expectations, causing
oil prices to spike briefly before retreating. In the short
term, there is potential for further downward
acceleration. With the Christmas holidays approaching
and contract expirations on the horizon, market
volatility is gradually decreasing, suggesting intraday
prices may trend downward. Key focus areas include the

U.S. third-quarter GDP data and the PCE Price Index.

On Wednesday, the U.S. Energy Information
Administration (EIA) reported a decline in both crude oil
and distillate inventories for the week ending December

13, while gasoline inventories increased. Crude



inventories fell by 934,000 barrels to 421 million barrels,
compared to analysts’ expectations of a 1.6 million
barrel decrease. The overall product supply, a proxy for
demand, rose by 662,000 barrels per day to 20.8 million

barrels per day compared to the previous week.

The Federal Reserve lowered its key overnight rate by
25 basis points to a range of 4.25%-4.50%. The Fed’s
policy statement showed minimal changes compared to
the November meeting, maintaining its description of
steady economic growth. It emphasized evaluating
future data, changes in the outlook, and risk balance
when considering further adjustments to interest rates.
The Fed believes risks to inflation and employment
targets are roughly balanced, consistent with its
November stance. The rate cut was approved by an 11-1
vote, with Cleveland Fed President Beth Hammack
dissenting and favoring maintaining policy rates. Powell
announced the rate cut and signaled a slower pace for
future borrowing cost reductions, citing stable
unemployment and minimal recent inflation

improvements.



According to insider reports, oil investors had already
priced in the 25 basis point rate cut and are now eagerly
awaiting the Fed’s outlook on future rate paths. This has
dampened bullish sentiment in the market. In the short
term, crude oil is expected to remain at low levels and

enter a period of broad consolidation.
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Technical analysis of crude oil:
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On the daily candlestick chart, crude oil faced resistance
at the range peak of $70.928 per barrel and has since
retreated. The current price is trading above the

Alligator indicator, while the MACD volume indicator



and the daily candlestick chart indicate an increased
volume with selling pressure, reflecting strong bearish
momentum. This week’s three consecutive days of
decline have broken below last Friday’s bullish candle
low, forming a three black crows pattern, signaling
continued bearish dominance. If today’s close fails to
form a strong bullish engulfing pattern, the bearish

outlook can be maintained.

On the 4-hour candlestick chart, prices are moving
within an ascending converging triangle, with a focus on

the effectiveness of the lower boundary support.

. Lower boundary support: $69.33 per barrel

. Strong resistance level: $69.77 per barrel
Trading strategies:

. Aggressive investors: Consider shorting at the
upper range and buying at the lower range within
the channel.

. Conservative investors: Wait for a breakout of the
range before following the trend to buy on strength

or sell on weakness.
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Crude Oil Trading Strategy:

. Short at $69.77 per barrel,
. Stop Loss: $70.27 per barrel,
. Target: $68.77 per barrel.
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Professor BENSON's Live Trading Performance Table

and Transaction Statements:
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[a] 15983914 2024.11.18 09:45:19) balance| Deposit, 500 000.00
[ 15984045 2024.11.18 11:36:01 buy 1.00 xauusd 250068 258047 250804 20241118 11:38:09 250179 000 11100
[3 15984089 20241118 123429 buy 100 xauusd 259032 258048 260696 2024.11.18 16:13:12. 260696 000 166400
G 1s9mas2t 20241119 092642 ol 1% e 261927 p 26078 20241119 104345 262665 000 7360
(3 15985120 2024.11.20 09:45:37 buy 1.00 btcusd 92826.10 91958.64 93968.50 20241120 10: 93085.56 000 25046
(3 15985127 2024.11.20 09:58:16 buy limit 100 btcusd 9235161 0.00 0.00 2024.11.20 09: 92985.69
[ 15985167 2024.11.20 12:57:48 buy, 100 xauusd 262563, 261863 263851 2024.11.20 15:21:40 263851 0.00 128800
[ 15985169 2024.11.20 13:06:42 buy. 100 xauusd 2625.14, 261838 264066 20241120 16:21:17 264066, 0.00 155200
[3 15967028 2024.11.25 08:13:22 buy 100 xauusd, 2667.11 266342 267242 20241125 10:19:11 267242 0.00 531.00
[ 15987029 2024.11.25 08:13:23 buy 100 xauusd 2666.85, 2663.59 2672.09 2024.11.25 10:14:57 2670.06, 0.00 321.00
(3 15987553 2024.11.26 08:05:35 sell 1.00 xauusd 262402 263413 2605.53 2024.11.26 09:27:59 2617.32 000 67000
(3 15987615 2024.11.26 10:26:17 sell 1.00 xauusd 261587 000 2561.84. 2024.12.19 04:20: 261079 525.36 508.00
(3 15987633 2024.11.26 11:14:58 sell 1.00 xauusd. 262074 000 2545.11 2024.12.19 04:20:37 261078 525.36 99600
[3 15987634 202411.26 11:16:15 sell 1.00 xauusd 262236 000 250014 202412.18 2236:02 250014 52536 322200
G 15007657 20241126 12920 wl 100 m» 65200 0000 66330 20241127 08 sote7 000 71300
G 15067644 20241126 115303 s,\. 100 i w328 0000 0000 2024112708 coter 000 w4100
(3 15987646 2024.11.26 12:03:28 sell 300 xauusd 2628.09) 0.00 0.00 2024.12.19 04:20:27 261095 1576.08 5142.00
(3 15967960 2024.11.27 08:05:12 selllimit 300 xauusd 266079 000 000 2024.11.27 08:06:05 264224
[ 15987961 2024.11.27 15:54:13) sell 15.00 xauusd 2657.97 2667.00 2637.00 2024.11.27 17:16:26 2637.00 000 31 455.00
[3 15987968 2024.11.27 08:50:28 sell 10.00 xauusd 264409 000 2638.02 20241127 17:16:11 263802 000 607000
[ 15988061 2024.11.27 12:2941 sell 15.00 xauusd 2647.75 2658.49 000 2024.11.28 04:33:51 2627.93 000 2973000
[ 15988297 2024.11.29 04:17:45 sell 15.00 xauusd 2657.06 2667.00 2627.00 2024.11.29 05: 265595 000 166500
(3 15988298 2024.11.28 10:28:17 sell fimit 15.00 xauusd 270851 272244 2650.00 2024.11.29 04: 265693
(3 15988508 2024.11.29 08:05:33 sell 15.00 wh 68.917 0.000 0.000 2024.11.29 08:54:09 69.011 0.00 141000
G 15988508 20241129 080543 = 1500 i casm0 0000 0000 20241211 113545 sase 116578 27000
G 19510 20241129 085317 sllimi 1500 = 260483 00 ) 20241129 085455 206440
G 13980520 20241129 085329 wlimit 1500 owsd 267529 00 ) 20241200 04011 204034
(3 15988526 2024.11.29 09:03:53 buy 1500 wii 68.878 0.000 0.000 202412.11 11:20:02 68873 118978 7500
[ 15988539 2024.11.29 09:50:04 buy. 15.00 xauusd 2660.67) 0.00 0.00 2024.11.29 09:50:47 2660.25 0.00 -630.00
[ 15988540 2024.11.29 09:51:54 sell 15.00 xauusd 266000 266688 000 20241129 10:14:37 265694 000 459000
(3 15992002 2024.12.10 14:44:20 sell 15.00 xauusd 267536 000 2663.65 2024.12.11 07:07:41 268044 985.05 762000
(3 15992221 2024.12.11 05:04:10 buy. 15.00 xauusd 270070 0.00. 271398 2024.12.11 17:37:07 2713.98 167715, 1992000
(3 15992226 2024.12.11 05:23:47 buy 15.00 whi 68.778. 0.000 0.000 2024.12.11 11: 68.749. 297.90 -435.00
[ 15993424 2024.12.13 09:50:12 sell fimit 500 xauusd 269276 000 000 20241213 09: 268244
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Position Establishment Standards:
Using gold as an example:

. Risk tolerance below 20%: Trade 1 lot per $5,000;

. Risk tolerance between 20% and 50%: Trade 2-3
lots per $5,000;

. Risk tolerance above 50%: Trade 3-6 lots per

$5,000.

It is recommended to enter positions in batches,
setting appropriate stop-losses and target levels. This
approach can be applied to other investment products
as well. Suggested stop-loss is $S5-8, with a target of
$15-20 or more. The above reflects the analyst's

personal views and is for reference only.
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As a trading service provider fully licensed and
regulated by authorities in Australia and Mauritius,
GDFS offers the content and opinions herein for general
informational purposes only.This material does not take
into account your investment objectives, financial
situation, or individual needs.Any references to
historical price fluctuations or levels are based on our
analysis and do not imply or guarantee that such
movements or levels will recur in the future.Some

research reports reflect the personal views of the



analysts and should not be construed as investment
advice.We urge all investors to exercise rational
judgment and be mindful of risks.If you have any
guestions, please consult with your investment

advisor.
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