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Fundamental analysis of gold:
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On Friday during the Asian session, spot gold
experienced narrow fluctuations and is currently trading
around $2,596.38 per ounce. U.S. data has strengthened
market expectations that the Federal Reserve will adopt
a cautious easing policy over the next year. The U.S.
Dollar Index and the yield on the 10-year U.S. Treasury

note continued to rise, putting pressure on gold prices.

Data showed that U.S. economic growth in the third
guarter exceeded expectations, and the decline in
jobless claims was also greater than anticipated.
Specifically, initial jobless claims in the U.S. fell by
22,000 last week, reversing nearly all of the increases

over the previous two weeks and suggesting the labor



market is still gradually cooling. For the week ending
December 7, continuing jobless claims, which reflect
hiring trends, decreased by 5,000 to a seasonally

adjusted 1.874 million.

The U.S. Department of Commerce's Bureau of
Economic Analysis reported that the annualized
quarterly growth rate for third-quarter GDP was revised
upward to 3.1% from a previous estimate of 2.8%.
Economists had not predicted any revisions to the GDP
data. The latest report showed upward revisions to
consumer spending and downward revisions to the
trade deficit, which outweighed downward adjustments
to inventory accumulation. The economic growth rate
for the second quarter was 3.0%. Federal Reserve
officials believe GDP growth of around 1.8% would not
lead to inflationary pressures. Consumer spending,
which accounts for more than two-thirds of economic
activity, was revised up to a 3.7% increase, the fastest
pace in a year and a half, from the prior estimate of

3.5%.



The U.S. Dollar Index, which measures the dollar against
six major currencies, reached an intraday high of

108.480 on Thursday, surpassing the 108.180 level from
the previous session, the highest since November 2022.

It closed at 108.42, up about 0.15%.

Several central banks are holding their final policy
meetings of 2024 this week. The Bank of Japan
maintained interest rates as expected, and the Bank of
England also left rates unchanged at 4.75% on Thursday,

in line with expectations.

Market analysis suggests that since the U.S. elections,
interest rate expectations in the U.S. have risen, while
outside the U.S., including in the Eurozone and other
regions, rate expectations have declined. This
divergence has led to a strong U.S. dollar, as wider
interest rate differentials favor the U.S. As a result,
expectations of a stronger dollar persist, as the market
may not have fully priced in the effects of tariffs on

interest rates or currency markets.

On Thursday, the U.S. 10-year Treasury yield briefly
touched 4.594%, its highest level since late May, before



closing at 4.574%, up 7.6 basis points. On Wednesday, it
surged by more than 11 basis points. According to
calculations by the London Stock Exchange Group (LSEG),
U.S. interest rate futures pricing suggests the Federal
Reserve will cut rates by only 37 basis points in 2025,
equivalent to one or two rate cuts. The first cut is
expected at the June meeting, with a 65% probability,
while the likelihood of a January cut is only 8.6%.
Investors are awaiting the release of the Core PCE data
(the Fed's preferred inflation gauge) on Friday for
further clues about the economic outlook. Market
expectations suggest the index will show that both the
overall and core PCE price indices rose by 0.2%
month-on-month in November, with annual increases of
2.5% and 2.9%, respectively (previously 2.3% and 2.8%).
This expectation is likely to continue putting downward
pressure on gold prices. Current news signals remain
bearish for gold, and short-term investors should follow

the trend and exercise caution in bottom-fishing.
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Gold technical analysis:
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On Thursday, gold rebounded sharply and briefly tested
the neckline resistance of the M-shaped top on the daily
candlestick chart. However, it subsequently retreated
under the influence of market news, closing below
$2,600 per ounce. The session ended with an inverted
hammer candlestick featuring a long upper shadow,
indicating that bearish pressure remains strong. The

MACD momentum indicator showed a decrease in



volume and price decline alongside the daily candlestick
chart, suggesting significant overhead resistance. In the
short term, a bearish outlook prevails. If gold prices

retest the neckline of the M-shaped top, short positions

could be considered.
Key levels are as follows:

. First resistance level: $2,612.27 per ounce

. Second resistance level: $2,626.62 per ounce
. First support level: $2,588.88 per ounce

. Second support level: $2,583.60 per ounce

On the 4-hour chart, gold is trading within a descending
convergent triangle. Currently, the price is suppressed
by the lower lip of the alligator indicator. Moving
forward, the market is expected to perform a technical
correction within the 4-hour descending channel, using
time to offset Thursday's losses. If gold prices rebound
to the upper boundary of the descending channel,

another downward move is likely.

Aggressive traders may consider range-bound strategies

with high-sell and low-buy setups, while conservative



traders may wait for a breakout to pursue

trend-following strategies.
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Gold Trading Strategy:

Intraday Strategy 1:
Open a short position at $2,612.50, with a stop loss
at $2,617.50 and a target near $2,594.50.



Intraday Strategy 2:
Open a short position near $2,622.90, with a stop
loss at $2,627.90 and a target at $2,595.80.

JR AT 23T -

WTI Fundamental analysis:

JE DU 5 S P A i BOREBEWE H T %, 32 9%¢T 69.03
SR TU/ T, FEACTH XS T SC DA 1 iR P 2 it I e K
A, [FIS T s ba FOWRE— 2 iz, ARl E .
T FUP 4 Bk A iR S I Bt R IR, 30
P AT o

[FIINIE H AR B, RE =FRARFEKE
FEIETIRA, T E AR 2 M R N B e st o T A
H 3R H 4 2 Ja BRI &SP, AR C&
VUIERH, ANHERR B 7w 3 b prikig, 28 B 25 Sk g5/ )
ATRetE, SEfAEATHE— WA, AR5 HKER
[ 11 H PCE MMM FREFEZR .



e [E G AT ] VU 4ER5 R A, AHRFE AT I U]
OB IR ) 1) _EAFAE I 5. HAS RATHERF I
FIFAAR, S =i & Gehe WS 8 BN SRR, X
7 HAMG I M2t 5 b T IR . REIRS S it
RRAT iy 1R Ak O E R R AT T
ST A i T IR B ], EEAR @ o A I T
AN IS 7 K B8 2R IA 2] 120 Jitm/H . BT 2E
BT TR E NI « 5= 7R =i fa] 19 HFR, i
FE R I T — 2R AT o 1 A2 DL A eI
X —NZEHEbr. FH, WITHERRA K
PUAR, FRALAR N 259 19 H A 28 pCe Al A A« B2 3 i
H-27 Bmla Ea o, X LS Ab % 5 H s x5
dio 19 H, PLEHIRAT | 2R R ] E ARG
Py Gk R BRI LR, 14 ZEHEHL
FEB= AR 1T 04 i 2 50 W 28 s ZE H H AR T T 60
SRR, T TR . R FLE S R

X T 2E R ) ZE FH e T iE A KT . BAE
BNEJENBARR, B1THHZE pChROR v 2Ry L AIAT
DAY ZH B IRIRIR M, JE8E f R B AR
W, AR RN E A [, FIRTHRE Sk
N P 8 < P VAL RS Ui



Crude Oil Analysis (Thursday):

During Thursday's Asian session, U.S. crude oil extended
its previous decline, trading around $69.03 per barrel.
Fundamentally, the Federal Reserve's hawkish approach
to rate cuts is pressuring demand prospects, coupled
with further moderation in easing expectations, which is
unfavorable for oil prices. The market anticipates a
global oil supply surplus next year, exerting mid-term

pressure on prices.

Data released yesterday showed that U.S. economic
growth in the third quarter exceeded expectations, and
the decline in jobless claims was also greater than
anticipated. Additionally, WTI crude oil prices on the
daily chart have fallen below moving average support
after a rebound. This marks four consecutive daily losses
this week, raising the possibility of a weekly engulfing
pattern that could erase prior gains and reestablish a
bearish structure. Investors await further fundamental
developments, with attention focused on the U.S.

November PCE price index annual rate later today.



On Thursday, the Bank of England kept interest rates
unchanged, but policymakers were divided on how to
address the economic slowdown. The Bank of Japan also
maintained ultra-low interest rates. Meanwhile, U.S.
President-elect Donald Trump's promise to impose
additional tariffs has cast a shadow over Japan's
export-dependent economy. Energy transition measures
have significantly dampened demand from the world's
largest oil importer. A global oil surplus is widely
expected next year, with JPMorgan analysts forecasting
that supply will exceed demand by 1.2 million barrels

per day.

On December 19, Yahya Saree, a spokesman for
Yemen's Houthi forces, announced that a drone
successfully struck a military target in the Jaffa area of
Israel. The same day, the Houthis released a video
claiming to show two "Palestine-2" hypersonic missiles
targeting two Israeli military sites. In response, Israel
released footage of airstrikes conducted on Yemen's
capital Sanaa and Hodeidah. According to the Israeli
military, 14 fighter jets dropped over 60 bombs on

Houthi military targets, including fuel depots and power



plants, dealing a significant blow to the Houthis' military

capabilities.

Israeli Prime Minister Benjamin Netanyahu stated that

the Houthis would pay a heavy price for attacking Israel.

This news briefly supported crude oil prices, but further
market focus remains on geopolitical and fundamental
developments. The current narrative presents a mixed
outlook, but the short-term bias remains bearish.
Investors should exercise caution with bottom-fishing

strategies.
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Technical analysis of crude oil:
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On the daily candlestick chart, crude oil prices retreated
after facing resistance at the range high of $70.45 per
barrel, currently trading near the lower lip of the
Alligator indicator. The MACD momentum indicator and
the daily candlestick chart exhibit a declining trend with
reduced volume, forming a double hammer pattern,
indicating strong bearish momentum ahead. The current
price action near the Alligator indicator's lower lip
reflects a mixed sentiment. If prices fail to break above
the Alligator's upper lip, a bearish outlook remains

favorable.

On the 4-hour chart, crude oil has effectively broken
below the lower boundary of the ascending convergent
triangle. Moving forward, the focus will be on whether
the lower boundary of the channel can trigger another
rebound. If prices revisit the lower boundary of the
convergent triangle intraday, aggressive short positions

could be considered.
Key levels to watch:

. Support at the lower boundary: $68.74 per barrel

. Strong resistance level: $69.34 per barrel



Aggressive traders may adopt range-bound strategies
with high-sell and low-buy setups, while conservative
traders can wait for a breakout before pursuing

trend-following strategies.
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Crude Oil Trading Strategy:

. Open a short position at $69.34 per barrel, with a
stop loss at $69.84 per barrel and a target at
$68.34-568.14 per barrel.
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Professor BENSON's Live Trading Performance Table

and Transaction Statements:
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[ 15983914 2024.11.18 09:45:19) balance
[3 15984045 2024.11.18 11:36:01 buy 100 xavusd 259068
[3 15984089 2024,11.18 12:34:20 buy 1.00 xauusd 2500.32
[3 15984521 20241119 092642 sell 1.00 xauusd 2619.27
(3 15985120 2024.11.20 00:45:37 buy. 1.00 btcusd 9282610
(3 15985127 2024.11.20 09:58:16 buy limit 1.00 btcusd. 9235161
(3 15985167 2024.11.20 12:57:48 buy. 1.00 xauusd 262563
[3 15085169 buy 1.00 xavusd 262514
[3 15987029 2024.11.25 08:13:23 buy. 1.00 xauusd 266685
[3 15987553 2024.1.26 08:05:35 zell 1.00 xauusd 262402
[3 15087615 2024.11.26 10:26:17 zell 1.00 xauusd 261587
(3 15987633 20241126 11:14:58 sell 100 xawusd 262074
(3 170 2024112811615 B 1% = 20223
G 1so07657 20201126 112920 i 100 - w0200
(3 15987644 2024.11.26 11:53:03 sell 1.00 wti 60.328
[3 15987645 2024.11.26 12:03:28 sell 300 xauusd 262800
[3 15987%60 2024.11.27 08:05:12 sell limit 300 xauusd 2660.79
[3 15987961 2024.11.27 15554113 sell 1500 xauusd 2657.97 2667.00
[3 15087968 2024.11.27 08:50:28 sell 1000 xauusd 264400 000
[3 15988061 2024.11.27 12:20:41 zell 1500 xauusd 264775 265849
[3 15988207 2024.11.29 04:17:45 sell 1500 xauusd 2657.06 2667.00
(3 15988298 20241128 1028:17 sell fimit 1500 xawusd 270851 272244
(3 15988508 2024.11.29 08:05:33 sell 15.00 wti 68917 o.
(3 15988500 2024.11.29 08:05:43 buy. 1500 i 68.970 0000
(3 15988519 2024.11.29 08:53:17 sell limit 15.00 xavusd 268443 000
[3 15988520 2024.11.29 08:53:29 sell limit 1500 xauusd 2679.29 000
[3 15988526 2024.11.29 09:03:53 buy 15.00 whi 68878 0000
[3 15088539 2024.11.29 09:50:04 buy 15.00 xavusd 266067 000
[3 15988540 2024.11.29 09:51:54 sell 1500 xauusd 2660.00 2666.88
[3 15092002 2024.12.10 14:44:20 zell 1500 xauusd 2675.36 000
[3 15092221 2024.12.11 05:04:10 buy 15.00 xavusd 270070 000
3 13902226 20241211 052347 b 1500 - 6718 0000
(o032t 20201213 005012 i 500 == 250276 o0
5 15956169 2020121900220 oy 500 o 2162 a0
(3 15996170 202412.19 09:22:35 sell 500 xavusd 261627 264048
[3 15996262 20241219 1:27:54 sell 15.00 xauusd 2620.10 000
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Position Establishment Standards:

Using gold as an example:



. Risk tolerance below 20%: Trade 1 lot per $5,000;

. Risk tolerance between 20% and 50%: Trade 2-3
lots per $5,000;

. Risk tolerance above 50%: Trade 3-6 lots per

$5,000.

It is recommended to enter positions in batches,
setting appropriate stop-losses and target levels. This
approach can be applied to other investment products
as well. Suggested stop-loss is $S5-8, with a target of
$15-20 or more. The above reflects the analyst's

personal views and is for reference only.
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As a trading service provider fully licensed and
regulated by authorities in Australia and Mauritius,
GDFS offers the content and opinions herein for general
informational purposes only.This material does not take
into account your investment objectives, financial
situation, or individual needs.Any references to
historical price fluctuations or levels are based on our
analysis and do not imply or guarantee that such
movements or levels will recur in the future.Some

research reports reflect the personal views of the



analysts and should not be construed as investment
advice.We urge all investors to exercise rational
judgment and be mindful of risks.If you have any
guestions, please consult with your investment

advisor.
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